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EQUIPMENT LEASE AGREEMENT INTERSTATE COMMERGE COMMISSION

THIS EQUIPMENT LEASE AGREEMENT, hereinafter referred to as ‘‘Agreement’’, by and between GREY-
HOUND LEASING & FINANCIAL CORPORATION, a Delawarc Corporation, hereinafter referred to as '‘Lessor’’, and
Detroit, Toledo & Ironton Railroad Company of

Dearborn, Michigan hereinafter referred to as “‘Lessce”’

WITNESSETH:

1. LEASING: In consideration of the covenants herein contained, Lessor agrees to lease to Lessee and
Lessee agrees to hire from Lessor such unit or units of equipment, hereinafter referred to as “'Unit’’, described in
the Equipment Lease Schedule or Schedules, hereinafter referred to as ‘*Schedule’, to be attached hexeto and to

become a part hereof as same are executed from time to time by the parties hereto.

II. TERM, RENT AND PAYMENT: (a) The lease of and rent for each Unit shall commence on the day
specified in the Schedule pertaining thereto and shall continue for the period specified as the ''term'’ in said
Schedule. If any such term be extended, the word ‘term’ or ‘period’, as used in this Agreement, shall be deemed to
refer to the extended term, and all provisions of this Agreement shall apply during and until the expiration of said
extended period, except as may be otherwise specifically provided in this Agreement or in any subsequent written
agreement of the parties.

(b) The rental for each Unit shall be in the amount set forth in the Schedule and shall be payable in ad-
vance at the times set forth in said Schedule. As additicnal rental, Lessee shall pay and discharge, when due, all
license fees, assessments and sales, use, property and other tax or taxes now or hereafter imposed by any State,
Federal or local government upon any Unit or payments hereunder, whether the same be payable by or billed or
assessed to Lessor or to Lessee, together with any penalties or interest in connection therewith; however, if
under local law or custom Lessee may not make any such payments Lessee will promptly notify Lessor and Lessee
shall reimburse Lessor on demand for all payments thereof made by Lessor, If any such license, assessment or
tax is, by law, to be assessed or billed to Lessor, Lessee at its expense will do any and all things required to be
done by Lessor in connection with the levy, assessment, billing or payment thereof and is hereby authorized by
L€3508 tu act foi aiu uin beiail of Lessus i aiy aud ali such tespeces including, but not limited to, tie coutest or
protest, in good faith, of the validity or the amount thereof; Lessee will cause all billings of such governmental
obligations of Lessor to be made to it in care of Lessee and will from time to time, on request of Lessor, submit
written evidence of the payment of all such governmental obligations. In the event any rental is not paid on or be-
fore the due date, such arrearage may, at the election of Lessor, be subject to the maximum legal rate of interest

pemitted by a%pllcable law, or two percent (2%) points above the then current prime rate of
interest of the First National City Bank of New York, whichever is less.

(c) Rent shall be paid to the Lessor at its office at Greyhound Tower, Phoenix, Arizona 85077, or as other-
wise directed, and shall not be pro-rated for any cause or reason except as herein specifically provided.
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Iv. B_Ij_li@_&'_l’é (2) Upon demand Lessee will advise Lessor where each Unit is located and permit Lessor to
examine each Unit, .

(b) Without demand Lessee will (1) immediately norify Lessor of each accident arising out of the alleged
or apparent improper manufacturing, functioning or operation of any Unit, the time, place and nature of the accident
and damage, the names and addresses of parties involved, persons injured, witnesses and owners of property
damaged, and such other information as may be known, and promptly advise Lessor of all correspondence, papers,
notices and documents whatsoever received by Lessee in connection with any claim or demand involving or relat-
ing to improper manufacturing, opcracion or functioning of any Unit or charging Lessor with liability, and together
with Lessee’s employees, aid in the investigation and defense of all such claims and shall aid in the recovery of
damages from third perscns liable therefor; and (2) notify Lessor in writing, within ten (10) days after any day on
which any tax lien shall artach to any Unit, of the location of such Unit, on such day; excepting, however,
any liens for taxes not yet due or payable.

(c) Lessee will, as soon after the close of each fiscal year of Lessee as practicable, furnish to Lessor
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in duplicate copics of Lessee’s most receat financial reports, including Lessee’s most tecent annual report and/or
balance sheet and profit and loss statement, cestified to by either a recopnized firm of Certified Public Accountants
or by the chief¥iscal officer of the Lessce, Interim starements, so certified, will be furnished as requested by
Lessor.

V. SERVICE: (a) Lessee will pay for and provide all clectric power, oil, gasoline and lubricants consumed
by and required for each Unit, and all repairs, parts and supplies necessary therefor.

(b) Lessee will at its sole expense at all times Juring the term of this Agreement maintain each Unit in
good operating order, repair, condition and appearance, normal wear and tear excepted,
Lessee will maintain on each Unit any insignia or identification
furnished by Lessor and will not remove said insignia or identification without the prior written consent of Lessor.

(c) Lessee will not, without the prior written consent of l.essor, affix or install any accessory, equip-
ment, or device on any Usit leased hereunder if such addition will impair the originally intended function or use of
any such Unit. All repairs, parts, supplies, accessories, equipment and devices furnished or affixed to any Unit
shall thereupon become the property of Lessor (except such as may be removed without in any wise affecting or im-
pairing the originally intcnded function or use of such unit). Further, Lessee will not, without the prier written con-
sent of Lessor aad subject to such conditions as Lessor may impose for its protection, affix or install any Unit
leased hereunder to or in any other personal property or to or in any real property.

(d) Lessee acknowledges and agrees (1) that each Unit is of a size, design, capacity and manufacture
selected by Lessce, (2) that Lessee is satisfied that the same is suitable for its purposes, (3) that Lessor 1s not
a manufacturer thereof nor a dealer in property of such kind, and (4) that Lessor has not made, and does not hereby
make, any representation or warranty or covenant with respect to the merchantability, condition, quality, durability
or suitability of any such Unit in any respect or in connection with or foc the purposes and uses of Lessce, or any
other representation or warranty or covenant of any kind or character, express or implied, with respect thereto.
Lessee agrees that Lessor shall not be liable to Lessee for any liability, claim, loss, damage or expense of any
kind or nature caused, directly or indirectly, by any Unit or any inadequacy thereof for any purpose, or any
deficiency or defect therein, or the use or maintenance thercof, or any repairs, servicing or adjustments thereto, or
any delay in providing or failure to provide any thereof, or any interruption or loss of service or use thereof, or any
loss of business, or any damage whatsoever and howsoever caused.

{¢) Lessor heaeby assigus 10 Ledove, for aud duaciig dic e of Jils Agrevineii, auy applicable factory
warranty, express or implied, issued on or applicable to cach new Unit, and hereby authorizes Lessee during the
term of this Agreement to obtain the customary service furnished in connection therewith by the manufacturer at
Lessee’s expense, .

VI. USE AND OPERATION: (a) Lessee will not use, operate, maintain or store any Unit leased hereunder
improperly, carelessly or in violation of this Agreement, or of any applicable regulatory laws and bodies whatsoeve
or the instructions therefor furnished by Lessor; nor use or operate any Unit other than in a manner and for the use
contemplated by the manufacturer thereof; nor let or use the same for hire other than to the extent and in the manne
similar property has heretofore been let o. used for hire in the regular and ordinary couwrse of Lessee’s business;
nor, without the prior written consent of Lessor, assign this Agreement or sub-lease or let any Unit (it being under

stood that written consent in one instance will not constitute a waiver of any of the terms of this Agreement) or
permit any Unit to be subject to any lien, charge or encumbrance whatsoever,

(b) Lessee assumes all risks and liability for each Unit leased hereunder and for the use, operation and
storage thereof,and for injuries or deaths of persons and damage to property, howsoever arising from oc incident to
such use, operation or storage, whether such injury or death to persons be of agents or employees of lessee or of
third parties, and such damage to property be of Lessee or of others. Lessee will save and hold Lessor harmless
from all losses, damages, claims, penalties, liabilities, and expenses, including attoraeys’ fees, howscever aris-
ing or incurred because of or incident to any Unit or the use, operation or storage or alleged use, operation ot
storage thereof.

VII. INSURANCE: At its own expense, Lessee will maintain insurance on each Unit as specified in the
Schedule pertaining thereto for the actual value of such Unit and in no event for less than the “'Stipulated Loss
Value’’ specified in such Schedule, and will maintain public liability and property damage insurance with respect
to each Unit. Except as otherwise provided in any Schedule, all such insurance shall name Lessor and Lessee as
insureds, shall be in amounts and companies approved by Lessor, and shall provide that it may be altered or
cancelled by the insurer only afrer five (3) days’ written notice to, and that losses shall be adjusted only with and
paid to, L.essor and its assignee, if any. Certificates or other evidence satisfactory to Lessor showing the exist-
ence of such insurance, the terms and conditions of the policy, and payment of the premium therefor shall be de-
livered to Lessor forthwith and periodically prior to each expiration of such insurance.
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VIIL DAMAGE TO EQUIPMENT: Lessee assumes all risks of loss, theft or destruction of, and damage to,
each Unit, and will hold Lessor harmless from any thereof and from all claims and liens for storage, labor and ma-
terials incurred by Lesses in conpection with each Unit. Should a Unit be damaged so as to preclude its use for
the purpose intended by reason of any cause for which Lessor shall be indemnified pursuant to any collectible in-
surance specified in the Schedule pertaining to such Unit and should Lessor have made a full insurance recovery
with tespect therefo in an amount not less than the “'Stipulated Loss Value’’ specified in the Schedule pertaining
to such Unit, this Agreement shall terminate as to such Usit; provided, however, that upon mutual agreement of

Lessor and Lessee the proceeds of such insurance recovery may be applicd to the repair or replacement of such
Unit., Should a Unit be damaged so as to preclude its use for the purpose intended by reason of any cause for which
Lessor shall be only partially indemnified pursuant to any collectible insurance specified in the Schedule pertain-
ing to such Unit and should Lessor have made an insurance recovery with respect thereto in an amount which is
less than the “'Stipulated Loss Value’’ specified in the Schedule pertaining to such Unit and should such Unit be
capable of repair, Lessee will repair or replace the same at its cost and the proceeds of the insurance recovery
shall be applied to the cost of such repair or replacement. Should a Unit be damaged by reason of any cause against
which no insurance is required under the Schedule pertaining to such Unit or against which Lessor shall have no
indemnification for any other reason and should such Unit be capable of tepair, such damage shall not annul or ter-
minate this Agteement as to such Unit and lLessee will repair such damage or replace such Unit at its cost. Should
a Unit be damaged beyond repair or be lost, stolen, or wholly destroyed by reason of any cause for which Lessor
shall not be fully indemnified pursuant to any insurance specified in the Schedule pertaining to such Unit, then

this Agreement shall cease and terminate as to such Unit and Lessee shall pay Lessor the ‘‘Stipulated Loss Value”’
specified in the Schedule pertaining to such Unit, less the amount of any insurance recovery received by Lessor.

IX. RETURN OF EQUIPMENT: l.essee agrees, by the acceptance of each Unit, that such Unit is in good
operating order, repair, condition and appearance. At the expiration or sooner termination of the term pertaining
thereto, Lessee will return ecach Unit to Lessor free of all advertising or “isignia placed thereon by Lessec and in
the same operating order, repair, condition and appearance as when received, excepting only for reasonable wear
and tear and damage by any cause covered by collectible insurance specified in the Schedule pertaining thereto,
and will pay for any repairs necessary to restore such Unit to its original condition, except as aforesaid. Lessee
will return each Unit to Lessor in the same city in which Lessee first received the same,

X. DEFAULT: (a) Should Lessee defavlt in payment of any sum to be paid hereunder, or fail to perform at the
time and in the manner herein specified any rerm or covenant in this Agreement or any Schedule or supplement herato,
and such default continue for ten (10) days after receipt by Lessee of written notice of such default, or should
Lessee commit an act of bankruptcy or be the subject of any proceeding under the Bankruptcy Act (provided, however,
that if the same is an involuntary proceeding which is stayed or removed within thirty (30) days from the date of
commencement the same shall not constitute default) or become insolvent (that is, unable to pay its debts as they
fall due), or should any substantial part of Lessee’s property be subject to any levy, seizure, assignment, application
or sale for or by any creditor or governmental agency, Lessor, at its optien, may (1) proceed by appropriate court
action or actions either at law or in equity to enforce performance by Lessee of the applicable covenants and terms
of this Agreement or to recover from Lessce, any and all damages or expenses including reasonable attorneys’ fees,
which Lessor shall have sustained by reason of Lessee’s default in any covenant or covenants of this Agreement or
on account of Lessor’s enforcement of its remedies hereunder, (2) terminate Lessee’s rights under this Agreement
and (3) take possession of all of the equipment leased hereunder (damages occasioned by such taking of possession
are hereby expressly waived by the Lessce), and thereupon Lessee’s right to the possession theseof shall terminate.
In the event of any such repossession, Lessor shall either (i) Jease the Units or any portion thereof for such period
and rental, and to such persons as Lessor shall elect or (ii) sell the Units or any portion thereof at public or private
sale and without demand or notice of intention to sell or of sale or presence of the same at the place of sale. If any
Unit is sold, leased or otherwise disposed of pursuant to this Paragraph X (a) Lessee shall be liable to Lessor for
and Lessor may recover from Lessee, as liquidated damages for the breach of this Agreement, but not as a penalry,
and as reasonable rent for the use of such Unit and for the depreciation thereof, the amount by which the proceeds of
such lease, sale or other disposition, less expense of retaking, storage, repairing and lease, sale or other disposition,
and reasonable attorneys’ fees incurred by Lessor is less than the sum of (i) all due and unpaid rent for such Unie,
(ii) the ““Stipulated Loss Value’’ as of the date of repossession by Lessor, (iii) an amount equal to accrued taxes,
and other amounts payable hercunder by lLessee with respect to such Unit, (iv) all costs, expenses, losses and dam-
ages incurred or sustained by Lessor by reason of such default, and (v) interest at the legal rate on cach of the
foregoing and on all sums not paid when due under any provision of this Agrecment. If on the date of such termination
or repossession any Unit be damaged, lost, stolen or destroyed, of be subject to any levy, scizure, assignment,
application ot sale for or by any creditor or governmental agency, Lessce shall also remain lHable for the “Stipulated
Loss Value'’ pertaining to such Unit, less the amount of any insurance recovery received by Lessor in connection
therewith,

(b) No right or remedy conferred upon or reserved to Lessor by this Agreement shall be exclusive of any
other right or remedy herein or by law provided; all rights and remedies of Lessor conferred upon Lessor by this
Agreement or by law shall be cumulative and ia addition to cvery other right und remedy availuble to Lessor.
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(c) In the event of any default, essee will pay to Lessor a reasonable sum as and for attorneys’ fees,
such costs and expenses as shall have been expended or incurred by Lessor in the enforcement of any right or
privilege hereunder, and interest at the legal rate on each of the foregoing and on all sums not paid when due
under any provision of this Agreement.

(d) Should Lessor be in default hereof as to any one Unit, Lessee may not because of such default
terminate the lease of any other Unit leased hereunder,

XL L ASSIGNMENT BY LESSOR: Lessee acknowledges and understands that the terms and conditions of this
Agreement have been fixed by the Lessor in anticipation of its being ahle to assign its interest under this Agree-
ment and in and to the Units leased hereunder to a bank or other lending institution or to others having an interest
in the leased Units or this transaction, all or some of which will rely upon and be entitled to the beneflit of the
provisions of this paragraph; and Lessce agrees with Lessor and with such bank or other lending institution and/
or such other party (for whose benefit this covenant is expressly made) and in consideration of the prov:szons
hercof/ﬁq follows: (1) to recognize any such assignment, (2) to accept the directions or demands of such assignee
in place of those of the Lessor, (3) to surrender any leased property only to such assignee, (4) to pay all rent pay-
able hercunder and to do any and all things required of Lessce hereunder and not to terminate this Agreement, not-
withstanding any default by Lessor or the existence of any offset as between Lessor and Lessee or the existence
of any other liability or obligation of any kind or character on the part of Lessor to Lessee whether or not arising
hereunder, and (5) not to require any assignee of this Agreement to perform any duty, covenant or condition required
to be performed by Lessor under the terms of this Agreement, all rights of Lessee in any such connection aforesaid
being hereby waived as to any and all of such assignees. However, nothing hereinbefore contained shall relieve

Lessor from its obligations to Lessec hereunder.

XII. QUIET POSSESSION: lLessor covenants that it is the lawful “sner of the Units leased hereunder and that
conditioned upon the Lessce performing the conditions hereof, Lessee shall peaceably and quietly hold, possess
and use such units during the term of this lease. Lessor covenants that it will not give a mortgage or mortgages
securing an amount exceeding the cost of such units and that annual payments for amortization will not exceed the
annual rent payable by the Lessee. In the event that the Lessor shall default in the payment of either principal or
interest of any indebtedness secured by any mortgage or mortgages which constitute a first mortgage lien on any
such unit, Lessee shall have the right and privilege to pay the amount so in default, and the amount so paid by the
Lessee shall, at its option, be credited against rentals due or thereafter becoming due.

X1, MISCELI.ANFOUS: Nothing herein contained shall give or convey to Lessee any right, title or interest in
and to any Unit leased hereunder except as a Lessee. The obligations of Lessor hereunder shall be qupended
the extent that it is hindered or prevented from complying therewith because of labor disturbances (including
strikes and lockouts), war, Acts of God, fires, storms, accidents, governmental regulations or interference or any
cause whatever beyond its control. No obligation of Lessor hereunder shall survive the term of the lease of any
Unit or sooner termination of this lease, and should I.essor permit the use of any Unit beyond the term specified
therefor, the obligations of Lessee hereunder shall continue and such permissive use shall not be construed as a
rencwal of the term thercof nor as a waiver of any right or continuation of any obligation of Lessor hereunder, and
Lessor may take possession of any such Unit at any time upon demand after thirty (30) days’ notice. Any cancella-
tion or termination by l.essor, pursuant to the provisions hereof, of this Agreement, any Schedule, supplement or
amendment hereto or the lease of any Unit hereunder, shall not release Iessee from any then outstanding obliga-
tions to Lessor hereunder. This Agreement shall be binding upon and shall inure to the benefit of the parties hereto
and their respective successors and assigns, subjecr to paragraph VI hereof. Time is of the essence of this Agree-
ment. This Agreement shall be construed in accordance with the laws of the State of Michigan

IN WITNESS WHEREOF the parties hereto have executed these presents as of the

day of November = , 1973,
DETROIT, TOLEDO & GREYHOUND LEASING & FINANCIAL
_IRON J“OI}L RATLROAD COMPANY , LESSIZE CORPORATION, LESSOR

VICE-PRESIDENT

L




- RIDER TO FOUIPVENT LEASE AGREEMENT ("LLASE™)
BETUEEN DLTROIT, TOLEDO AND IRONTON RAILROAD
COMPANY ("LESSEL") AND CGREYHOUHD LLASING &
FINANCRHL LORPORATION, ("LESSOR") DATED
YA , 1973
Y 4 7

1. Integration, This Rider shall be considered a part
of the Lease as fully as if it were set forth as an integral part
thercof and shall be consirued in conjunciion therewith,

2. Definitions. As used herein, the following terms

shall have the following meanings accorded to them:

(2} The term "Equipment" shall mean a total
of (1) seventy-five (75) new Pullman Common Box Freight
Cars 50'6" with 70 ton load capacity and Mechanical
Designations XM's and (ii1) seventy-five (75) new Pull-
man Common Box Freight Cars 50'6" with 70 ton lcad
capacity, Air Bag Load Restraints and Mechanical
Designations XL's.

(b) The term "Wendor' shall mean Pullman
Standard, a Division of Pullman Incorparated, supplier
and seller of the Bquipment.

{¢) The term "Purchase Agreements" shall
ean those certain purchase orders submitted by Lessce
to Vendor, purcsuant to which Vendor will agree to szll
to the buyer the Equipment.

(@) The term "Cost" shall mean the full
purchase price which the buyer of the Eguipment will
be required to pay to Vendor in order to purchase such
Equipment from Vendor; such Cost shall equal approxi-~
mately Three Million Ninety Thousand Three Hundred
Eighty-One Dollars ($3,090,381,00),

(e) The term "Prime" shall mean the best
rate of interest of First National City Bank of HNew
York in effect from time to time for 90-day loans to
responsible and substantial comnercial Lorrowers,

(£f) The term "Basic Prime Date" shall mean
October 15, 1973, v



.. () The term "Prime Change Dates"™ shall
mean December 1, March 1, June 1 and September 1,
during any ycar of the term of the Lease,

(h) 'he term "Conform" shall have the
same meaning accorded to the term by Scction 2-1006
of the Uniform Comnercial Code. g

. (1) The term "Stipulated Loss Values!
shall mean those percentages of Cost of the Equip-
ment during the various quarbters (i.e., 3-month
periods) of the term of the Lease, as are set forth
in hxhibit A hereto.

ts and war-

3. Purchase Agreements. Lessee represen
rants to Lessor that it has submitted, or shal bm1t, Purchase
Lgreements to the Vendor of Equipment and that the same are, or
shall be, binding on both Lessee and Vendor. LCDnCO agrees to
assign all its right, titlec and interest in said Purchase Agree-
ments to Lessor, so as to cnab]e Lessor to purchase the Equipment

dirzctliy from Vendor, and Lessor agrees to accept such assign-
ments dﬂd to assume the ool‘gat1on of" paying Vﬂndor the full
purchase price for sald Bquipment; PROVIDLD, O“men, that
Lessor's assumption shall be Llﬁlo d To this oo? igation of
paying Vendor Lhﬂ full purchase price of the Bauilpment, and
shall net enenmnoss or include orny cthaor ;kliga;¢u“u O veiaee

respecting the rqu1nﬂent, such as inspection, etc.; and, PRO-
VID=ZD FURTHER, that in the event that the purchass of this
Equipment from Vendor is not consummated on or before March 1,
13]&, for reasons other than a default by Lessor hereunder, or
vnder the Purchase Agreements, as assligned to Lessor by Lossce
then Lessor may re”ss’ﬂn its rignt, title and interest in such
Purchase Apgrecemonts to Lessee, and Lessee shall be obliged to .
accept such reassignment.

>

. Purchase and Leasing of Fquipnent. Lessez
shall instruct Vendor o de JLer the Equipnent at Bessemer,
Alavama. At such time as said Lgulipment - is deliivered to
Lessee's facilities as berein provided, and, at such time
that-said Eguipment conforms to what was agreed to be sold
under the Purchase Agrecments, and 1s decemed by Lessece to

be operational and ready for use, Lessce agrces to promptly
notify Legssor thereol in writing. ITmmaediately upon the

reeeipt by Lessor of the notlce desceribed in the preced-

ing sentence, and provided that (1) saild Bauipment has

not then been used by Lesseo, oand (11) Lessce 1s not in do-
fault under the Lease, Lessor agreoes to thercupon purchase such
Eauwivment dircctly I]om Vendor. and Lo concomltantly comnencea
loeasing sald Baulpment to lLesgee purosusnt Lo.the terms and
condifions outlined in the Lease and this Rider. To reflleoct




and cvidence the placement of items of Dguipitent on lease,
Lessor and Lessee shnll execube Bguipnent Lease Schedule
("Schedules"), in substanllially the sane Torm as Fxhibit B
hercto, such Schedules to contain the rents, term, Stipu-
lated Loss Values, ete., for cach item o Equipvment covered
thercby, in accordance with the provisicns of this Rider

and to serve to appropriabte the Bquipnent to the Lease.

In the event thdt any FEauipment should fall’to conformn and
Lessor snhall receive written notice Lo Lhis eilfect from
Jiessec, Lessoir agrees not to purchase any such non-conforming
Equipment. In tha event of a dispute botlween Lessee and
Vendor regarding whatne r r not any itewm of Lguipment con-
forms or is acceptable for delivery, Lossee agrees Lo save
and hold Lessor harmless from and agalinst any and all claims
by the Vendor. :

5. Term. The lease term shall have a duration, as
specified in eacn Schedule, of Tifteen (1%) consecutive years,
and may not be prematur

ely terminoted by either Lessor or
Lessez, except that in the cvent of a default undmr the Lease
by either party, the ecfaulting party may terminate said
Lease in accordance with applilicable provisions Lh@prn con-
tained.
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6. Rent. Jessee agrees to pay, as consideration
Por its exclusive use and guiet possession of the Tmuﬁp ent
Anvins the Toozo Lorm, Dont (Doudinedee: "Indltial Henta “)

“
vhich shall be payehlo in a total of sixty (60) conse cutlve
guarterly installiments, in advance, each of which shall equal
2.9862% of Cost of such Eguipment. The first installment of
Rent as to any item of Equipment shall be due simultaneously
with the commencement of the term as to such item of Equip-

ment. The Rent shall neverbveless be subject to modification
or variance during the term of the Lease in accordance with
the provisions of ,he next ensuing paragraph hercof.

o

T

7. Variztions in Rent. Both Lessor and Lessce
mntua“ly agree that (1) the guarterly rentals (hereinafter
"Rental Payments'") lor Lessce's use of the Equlpmeuf as
stipulated and agreed to in parvagraph 0 hereof are predicated
uport-a Prime of Ten Percent (10%) as of Lne Basic Prime Date,
and (2) tnat on ecach Prime Change Date the Prime will be com—~
pared Lo the Prime which was in effect on the lmncdiately pre-
coding Prime Chanpe hate and 10 a change did in fact occur,
sald changoe will bo recognizod and all subseguent rental pay-
ments throush the fiilteen (15) year tC]a of the Leasce shall
be adjusted in the following wanner:




(a) If an increase 1n Prime should be
recognized during the baclie lease Lerm cach '
Rental Payment duc at any time subsoequent to
one (1) month aflter the Prime Change Date upon
which said increase was recognized shall be in-
creased by adding to the Initial Rental Payment
an amount equal to forty percent (U0%) of the
stipulated loss value of the BEquipment ‘(herein-
after the "Stipulated Loss 'Value') applicable on
the Prime Changﬂ Dap“ unon which saig increase
was recognized, mul L]plLCd by a fraction the
numerator of which is th increase in Prime and
the denominator of hl ich is U, .

(b) If 2 decrease in Prims should be
recognized during the basic lease term, each
Rental Payment due at any time suu<°ou<ﬂf to
one (1) month after the Prime Change Date upon
which sald decreassz was recognized shall be
decreascd by subtracting from the Initial
Rental an amount equal to fortyv percent (40%)
of the Stipulated Loss Value of the Equipment
zyplicable on the Prime Change Date upon wnich
sald decrease was recognized, multiplicd by a
fraction the numerator of which is the decrease
in Primec . and the d2nominator of which is H.

In the event o more than one change in
ng recognived during thz basic lease term, the re
iustments to the Initial Rental shall be cumuleat:

.
]
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ons and VWarrantlies of L=

8. Represe nbatl cgsee. Lessee
rereby extends the fo lowing representations, warranties and

covaenants:

(a) Lessee is a corporation organized
and Tormed under the laws of the State of Delaware; -
moreover, Lessece is in good standing under uaid

D §-

- laws, and it is du
.wherever the natur«
such gualification.

Yy qualifjod to do busines
o’ its activities requirsu

(b) Lessee is duly authorized to exccute
and dellver the Lease, and 1s also duly authorizcd
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9. Federal Income Tax Benefits
confirms to Lessee, and Lessee acknowledges, that Lessor
Iatbu teking the benefits of the Job Investment Develop-
edit (”JDIC”) and accelerated depreciation (herein the
rwmt*”) on Lessor's purchase and ownership of the Equip-
sed hﬂngunc\J, as presently allowable and avallable to
qd provisions of the Internal Hevenue Code of 1954,
\ﬂdﬁd and thereflore Lessce agrees that Lessee shall not
tled to, nor will it claim, such Tax Benefits. In the
nowever, that, subseguent to the chase of any unit
Loulpment, Lessor should not be to take advantage
cse Tax Benelits on account of (i) act or omiscsion on
art of Lessce (other than by virtue of the procedure uti-
Tor purchasce of the qgu iwwwnt, as desceribed and detailed
) varacravhs and 4 herco and (1i) that certain Assign-
Agrecment of even d@tu between Lossor and Lessoo)
of such Tax Benefits, or (i1l) a chanee in the law
such Tax Benelito, which choanese shall tolke efifect
o the vurchase of the BEgulipment by Lessor, then lessoo
to restore Lessor vo the same after tax {financial pozi-
1t would othervise z2njoy such Tax

and Indemnity.
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lost or unavailable in the first instonce, by paying to Tessor
the sum of (o) the amount which, after deduction of all taxes
required to be paid by Lessor in respect of the recelpt of such
sum under the laws of any federal, statce or local government

or taxing qufhorf‘y in the United Statcs, or under the -laws of
any taxing authority or any government subdivision of any for-
cign country, shall be equal to the amount of the Tax Benefit(s)
so lost, and (b) the amount of any interecst ‘(including any addi-
tions of taox becavse of undevpayment of estimated tax) which
may be payable to the United States government by Lessor in
connectlon with such loss of Tax Benefit. In the event that
Lessee becomes obligated o pay Lessor any sum ol sums pursuant
to the provisions of this paragraph 9, then such sum or sumns
shall bOQOM‘ due and payable at the time at which there shall
be a etermination™ (as that term is defined in S=action 1313
of the IMbJIHdl Revenue Code of 1954, as amended) that Lessor
shall no longer be eligible for the lbteubloﬂ of the JDIC or
depreclation on the LQulpmGnt. Any sum payable by Lessee to
Lessor pursuant to this paragrapn 9 may be praid at Lessee's
option in a lump sum when duo or paid as additilonal rent In
cqual guarterly installments (JJV‘O'O on the dates when rent

is payable under the terms of the Leasc), together with inter-
east at the rate of two (2) points over the then effective Prime
over the balance of the fifteen (15) year term of this Lease,
each such installment To be avolicd {irst to the payment of

LLJ
interest and the balance to the paymcnt o’ the principal amount
ol aneh anm Ti de norveed thot the proviclions of Chils paligiraph

respecting indemnification for lost Tex Benefits shall not apply
to the situation where Eguipment (or Units thereof) is either
totally destroyed, lost or stolen with the result that the
Lessor receives the Stipulatﬂd Loss Value for such totally
destroyed, lost or stolen Eguiopment (or Units LP@”OOJ> ana

the Lease as to such Dguipment (or Units thereof) terminates.

10. Lessor's Warranty and Disclainer. Lessor horcbj
warrants to Lessee that (i) Lessor has the right to lea such
Bauipment to Lessee in accordance with the terms and OﬁQ«LLon’

of this Lease, Rider and Scheduls, and (ii) Loessee ohall cngoy
the quiel possess

ession and exclusive use of such Bquipment during
the term of such Lease.  Hi FOREGOING ,.ARR NTY IS IN LIEU OF
ANY AND ALY QTIIFNR WARRANTIES VWHRTHER P\P %o OR IMPLTIED,
IMCLUDING, WITITOUT LIMITATION, THE IMILIED WARRANTY OF EJE
MERCHANTADILTLY AND FPITHNESS FOR ”AVWLCUL\R PURLUSLS, IT BEING
THE UNDERSTANDING THAT LLSSER ACCEPTS THE BECUIPHENT "AS Is."
Further, In no cvent shall Lessor be responsible to Lessee for
consogueontial oy up>“ Lal damares which may arise as a raesult
of any byoach of this Lezase by Lessor. Lessor agrecs to assipgn
any and all warranties which 1% recelves froem the Vendor of the
Faquipment, ao buyer of sald Iguilvment, Lo Lessec; and, to the
extent that any of such warvantizas are nol aasignable, Lesoeo
sholl boe subrogated to any and all of the rights which Lessor
may nave agzainst satd Vendor.

. 6 -



11, Default. By way of an addition to paragraph X

of the Lease, LESSEE, FOR AND I CONSIDERATION O AND AS AN
LNDUCEMENT WO LESSOR TO ENUERING INTO THIS LEASE, UEREBY VOL-
UNEPARTLY, THTELLIGENTLY, AND KUOWINGLY WALVES ANY AND ALL RIGHTS
TO ONOTICE AND/ON HEARING PRIOR TO ANY RETAKING, REPOSSESSION OR
AEPLEVY URDIEACAKEN BY LESSOR, ITS AGEHTS OR ASSIGHNS UPON
ETAULL OF ,’,SSE",, ANID FOR "”A’L‘ PURPOSE LESSOR MAY, AS FAR
AS THE DESSEE CAN GIVE AUTHORIWY TIFRRLELFOR, ENTER UPON ANY
PREMISES OH ‘I}I LCH THE BQUIPMENT MAY THON BE STTUATED AHND
HGHOVv*THE SAME THIZREFROM.  LESSOR MAY REQUIRE THE LESSEE

TO MAKE THE ECUITPHDNG AVAILABLE TO LESSOR AT A PLACE TO BE
DESIGNATED BY LESSOR WiITCH IS REASONADBLY CONVENISNT TO BOTH
PARTIES LESSERD SHALL BE LIABLE TO LESSOR FOR AND LESSOR MAY
“JCOVrR FROM LESSZE ALL COSTS AND EXPENSES, INCLUDING REASON-
ABLIE l\I”J O’RHEIS‘ FEES AND LECGAL EXPENSES, INCURRED BY LESSOR

IN OBTATHING POSSESSION OF THi LQULPP‘”“

12. Purchase Ootion. Upon e¥pniration of the Lease
term, Lessee shall have the option to purchase Eauipmcnb for
tha then Fair Market Value ("PMV") of BEguipment, PROVIDED (i)
_esgee excoirclses the purchase option as to all itemo of Eguilp-
iect to the Lease, (il) Lessee pPOVJQ s Lessor

3) months and no more than six (6) months'
notice of its election to exercise the option, and (iii) Lessee
is not then in default under the Lease. Any dispute regarding

of ibquo of Equipment shall be resolived by aonraisers
cinted Ly both pa‘uies. 1ir PJ*Cth> such purchase option
all be effectuated upon the termination of each Schedule for
9* Equipment subje ct thereto.

et least three

13. Renewval Option. In the event that Lessee should
Cecline or fall to exer s¢ the purchase option granted to it
under the immediately p
0

eding paragraph hereofl, then Lessec
shall have an optlon ©

ntinue leasing the Equipment from
I.zssor pursuant to the Lease and Rider at the Fair Rental Value
("FRV") theresof, such FRV to be negotiated and asreed upon prior
to the expiration of the fiflteen (J ) year LJ&SG term with ro-
spect o said Bgqulipment, PROVIDED that the same three (3) con-
itions precedent to the exercise of the purchase option (notice,
no doefault and all the BEguipment) shall have been satisficd.

, 'Hl Dop Lessce has heretofore deposited with
Lessor a "commitient Lee for LhLb transaction amounting to

Ths sun of ﬂnlruv ihpkb nd Six Hundred bighty-five and no/100
Lollars (“%O G85.00), and Lessor acknowledges receipt thereof
S AGRESD <>&tr'“;r‘ Lessor and Lessece that the foregoing sum
shall be appiicd wz a credit agalnst Lhe initial installment
of Rent to be que horeunder. ‘




15, Conditions, Lessor's oblipations with reference
to the purchase of the Equipment from the Vendor and the leasing of
same to Lessec shall be expressly conditioned upon the fulfillment of

the following:

(a) An opinion of legal counsel for lLessce,
substantially in the form ss attached Exhibit “C."

(b) The ability and willinpgness of the Vendor
(i) to sell the Equipment to Lessor &t a total Cost not
exceeding Three Million Ninety Thousand Three Hundred
Eighty-One Dollars ($3,090,.381.00), (ii) to deliver said
Fquipment to Lessor (which Equipmern . must then conform
to what was contracted for under the Purchase Agreements),
and (iii) to transfer title thereof to Lessor on delivery
thereof to lLessor, free and clear of any and all liens
and encumbrances on or before March 1, 1974,

(¢) The acceptance of the Equipment by lessee

.‘ . . o . .y P A R
4 ciie dddile)t prrescerltipcu 210 pdraplidpin o e Od e

(d) The filing and/or recording of all such
documents with such governmental authorities or agencies
as shall be reasonably necessary or appropriate in Les-
sor's judgiment in order to protect and preserve Lessor's
ownership interest in, and to, the Equipment.

(¢) A certified copy of a Board Resolution of
Lescee indicating that Lessce has approved this trans-
action and has designated certain of its officers to act
as signatories to the Leas2, this Rider and any other
documents required to be executed.

.

(f) The absence of any material adverse change
S

to Lessee's financial position.

(g) Lessee's not being in default under the
Lease,
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16.  Interchanse Arrzancgements.  Lecsscee shall be en-
lz2d to usceach and every Unit of Bgulpment upon the lines
railroad owned or operated by Lessce (whether alone or
ntly with another) or by any corporation a *"Jor;bj of

capltal stock of which Lazssee shall own directly or
r which Lessee or any such
Xs)

1

[

or olher operating rignhts,

I
t,
4

and Lessce shall also be entitlad to permit thoe use of any
Unit upon connecbing and other rallroads in the usual inter-
changa ol traeilic and upon connecting rallroads and other
railrozds over which through service may {rom time to time

be

to

Al

aTorded.

17. Changes to the Lease. The foll(wjnﬂ changes

RSO R im T

the Tease are hereby mzde and e cognizod:

(a) By way of change to Par oroph VIT
entitled "INSURANCE," it 15 agreed hereby that
Lessec shall be pb1p41 ed to comgfy with the

nsurance regulrements of the Lease through
"sell—insurance" as  long as its netv worth
shall exceed twenty-Iive million deollars
($25,000,000). However, if and when said net
worth should fall below 25 million dollars,
Lessee shall be obliged to forthwith notify
Lessor thereof, and, shazll Turther bz required
Lo carrv insurance as reagulred by wirhne of
the provisions of said Paragreph VII until
the net worith shall be substantially in ¢excass
of 25 million dollars.

(b) By way of an addition to Paragrap}
V]LL entitled "DAMAGE TO EQUIPMENT," it i1s agreed
that to the extent a Unit of Equlpment should be
totally destroyed, lost or stolen, and as and
when Lessor should receive the SLLDb ated Lioss
Value of such totally destroyed, lost or stolen
Unit, then Lessor agreces to transfer its right, g
title and interest to lLessee in such totally
estroyed, lost or stolen Unit.

(e¢) By way of addition Lo Paragraph 1X
entitled U"BDTURN OF EQUIPHMENT," Lessor and Lessce
do hereby agree thol the following phrase shall
be added Lo the last senuvence ol saild paragrapn:

", . . or, should Lessor oo
specify, Tmssce agroes Lo make the
Equipnent 1vaLlable o Lessor at one
of Lessce's yards muiually conveniond
to bolh In‘zas<?c> and Lossor, and, in this



. respect, Lessce agrees to store such Lquipment for
Lessor's benefit free of charge for a period of
ninety (90) days following the date of expiration
of the Lease as to such ECquipment.”

(d) Also by way of addition to said Paragraph
I1¥ entitled "RETURN OF EQUIPMENT," Lessce agrees that the
Equipment to be vreturned to it pursuant to said paragraph
shall be free from any trade insignias of Lessee and also
free of advertising.

(e¢) By way of addition to Paragraph X entitled
"DEFAULT," Lessor agrces to provide Lessee with prior written
and reﬂ°onable notice of any sales (either public or private)
which Lessor intends to conduct in the event that Lessor shall
have exercised its right to repossession the Equipment by
virtue of the provisions of said paragraph on account of a
default on the part of Lessee.

(£) It is mutually agreed that Paragraph 11 of the
lease shall not in any way be concstrued in such a fashion; so as
to require the payment by Lessee of Lessor's liability for net
income taxes or franchise taxes measured by net income.

(g) ALl deletions end additions to the Lease apparent
on the face thereof shall be given full force and effect.

IN WITHESS WHFKTOV, the parties hereto have caused tr4§:2§§g25%9
be executed in their respective corporate names as of the _ 7oL

Novenmber, 1973,

DETROIT, TOLEDO AND IRONTON ~ GREYHOUND LEASING &
RAILIOAD COMPANY ) FINANCIAL CORPORATION

Bf]' ~
VlCG PPCSldenL

By

Tts ViCe FRESIDENT OPERATIONS
BETROIT, TOLEDO AND IRONTON RAILROAD COMP

By 7/’/1 //’/4/// Coz
/iic%zé???j;7

T Mefistant Se



EXHIBIT "A"

Stipulated Loss Values

warter Ending During Percentage of At Quarter Ending During Percentage
st

Term of Lease Cost Term of Lease Cos

1 100% 31 82.5%
2 100% ' 32 81.0%
3 100% 33 79.4%
4 100% 34 77.8%
5 100% 35 76.2%
6 100% 36 74.5%
7 100% 37 72.7%
8 100% 38 70.9%
9 100% 39 o 69.0%
10 100% 40 67.13%
11 100% 41 65.2%
12 100% , 42 63.2%
13 100% . 43 61.1%
14 100% 44 59, 0%
15 100% 45 56.8%
16 100% 46 54.6%
17 » 100% 47 - 52.3%
18 99, 5% 48 50.0%
1S 5S.0% 45 a7 .o%
20 98.4% 50 45.2%
21 94.5% 51 42 .7%
22 93.6% 52 ' 40.1%
23 92.5% 53 } 37.6%
24 91.5% 54 ' ' 34.9%
25 90.3% . 55 - 32.2%
26 89.3% 56 29.5%
27 88.3% 57 ' 26.7%
28 87.3% 58 . 23.8%
29 85.3% 59 20.9%

30 83.9% 60 and Thereafter 15.0%



. GREYHOUND LEASING & FINANCIAL CORPORATION
GREYHOUND TOWER

PHOLDNIX, ARIZONA 85077 SCHEDULE NO. _______
- EQUIPMENT LEASE SCHEDULE (pro Forma)
DESCRIPTION OF EQUIPMENT:
(1) GLFC No,
(2) Description See attached list.

. siTuAaTE: _Rolling Stock Utilized in lessee's normal transportation operations

180 months plus.period of interim rents

TERM: prior to February 1, 1974 COMMENCING (will be date cars are purchased)
RENT: Fapable __Quarterly in zdvance commencing February 1, 1974 ,%
O T B D e $ el
2,9862% of cost subject
B. QUETTET LY ROl o uettneten e e e e s to Paragraph 7 of Rider
B " to Lease Agreement
Do) i, $ -0 =

RENEWAL OPTION: Lesses mmay renew lease on a year to yezr bsis upoa expiration of the term as specified in Item 3 above
at ap 2anual rennl of $ Fair Market Value__, paysble in 2dvance,

LsURANCE: _See Fdarapraph VII of iease as_moditied bv Paragraph 17(a) of Rider to

Lease Agreement, .

STIPULATED LOSS YVALUE: Amount to be paid pursuant to paragrazh VI of Equipment Lease Agreement for leased equipment

lost, swolen, destroyed or damzged beyond repair during each year of the tero: S @@ Exhibit "A" to Rider to Lease
: | ' Agreement

st Year $ 2nd Year $ 3rd Year $

$th Year $ ___5thYear $ Thereafter 3

SPECIAL CONDITIONS: Daily interim vent, computed on the basis of 1/90 of the applicable
gquarterly rate due on February 1, 1974, for each day from date of purchase to but ex-
cluding February 1, 1974, to be due and payable by Lessee at time of first quarterly

rental payment date,
APPROVED AND AGREED TO this day of , 19, as a schedule

» and part of Equipment Lease Agreement dated the cay of ' » 19

DETROIT, TOLEDO AND IRONTON

RAILROAD COMPANY GREYHOUND LEASING & FINANCIAL CORPORATION,
LESSEE L.E,SSOR
y By ;
TITLE Vice PRESIDENT
. : Seal)
¥ By -

TTTTE AssTEUSECRETARY T



EXHIBIT "C"

BooMAN, LONGLEY, BOGLE, ARMSTRONG & DAHLING

ML 1400 BUHL BUILDING
LOUIS F DA & -

FREDERICK C. NASH . HYENRY C. BOGLE
PIERRE V, HEFTLER DETRO!IT, MICHIGAN 48226 MENRY 1. ARMSTRONG, JR,
RICHARD D. ROMR ADVISING PARTNERS
THEOQDORE SOURIS

CARSON C, GRUNEWALD . (3131 9G2-4124

ALFRED C, WORTLEY, JR,

WALTER Q. KOCH

GEORGE D.MILLER, JR, OAKLAND COUNTY OFFICE

MICHAEL B, LEWISTON

JAMES M, BAYSINGER 1100 NORTH WOODWARD AVENUE

LLOYD C.FELL BIRMINGHAM, MICHIGAN 4801t
JAMES T, HEIMBUCH .

HEROLD M, DEASON 13131 643_:_2750
JAMES A, SMITH —

HENRY E. BODMAN

GERALD W. VAN WYKE ALLAN M, HAYES te74-1963
JAMES R, BUSCHMANN CLIFFORD 8, LONGLEY
MICHAEL L, STEFANI 188 -irb4

THOMAS W. H, BARLOW

November , 1973

Greyhound Leasing & Financial Corporation
Greyhound Tower
Pheonix, Arizona 85077

Re: Equipment Lease Agreement dated as
of , 1973 covering
150 Common Box Freight Cars,

Gentlemen:

We are counsel tor Detroit, ‘l'oledo and Ironton Railroad Company,
a Delaware corporation, and are advised that the Railroad operates lines
of railroad only in the States of Michigan and Ohio and has certain track-~
age rights in the Windsor area of Ontario, Canada, We have examined
the following:

1. Executed counterpart of Equipment Lease Agreement and
Rider (collectively called '"'I.ease'') dated as of , 1973
between Greyhound Leasing & Financial Corporation, a Delaware corporation
(""Lessor"), and Detroit, Toledo and Ironton Railroad Company ("'Lessece'!),
for the lease of one hundred fifty (150) Common Box Freight Cars, numbered

DT&I through , both inclusive; said J.ease being stamped to show
recording with the Interstate Commerce Commission on ,
1973 under recordation number .

2. Copy of Resolution of the Board of Directors of Lessee dated

, 1973, approving a lease of said one hundred fifty (150) cars.

3. Copy of Certificates of Inspection dated , 1973
executed by Lessee and accepting said one hundred fifty (150) Common Box
Freight Cars under said Equipment Lease Agreement.



ODMAN, LonGLEY, BOGLE, ARMSTRONG & DAHLING

Greyhéund Leasing & Financial Corporation .
November , 1973
Page -Two-
4, Copy of Bill of Sale from Pullman Standard Company to
Greyhound Leasing & Financial Corporation dated , 1973

warranting title in Seller freec and clear of liens and encumbrances as to
said one hundred fifty (150) Common Box Freight Cars.

5. Certificate of R. C. Courtney, Vice President-Finance of
L.essee, dated , 1973, a copy of which is hereto attached,
6. Copy of Certificate of Incorporation cf Detroit, Toledo and

Ironton Railroad Company, as amended to date,

7. Copy of By~laws of Detroit, Toledo and Ironton Railroad
Company, as amended to date,

b3 ES ok

Based upon the foregoing, specifically including the Representations
and Warranties of Paragraph 8 of Rider to said Equipment lL.ease Agreement,

PP . . . Y N
AL 4D VUL VULV LtHid L

(a) Lessee is a corporation organized and formed under the laws
of the State of Delaware; moreover, Lessee is in good standing under said
laws, and it is duly qualified to do business in the States of Michigan and Ohio,

(b) Lessee is duly authorized to execute and deliver said Lease,
and is also duly authorized to perform thereunder, and all necessary corporate
action by Lessee in order to grant such authority has been duly and properly
taken. ’

: (c) The Lease and executed in
connection therewith are valid and binding obligations that are duly enforce-
able against Lessee in accordance with their respective terms (subject to
bankruptcy laws). )

(d) The execution and delivery of said Iecase and the performance
by the Lessee of its obligations under said Lease will not conflict with any
provisions of the Articles of Incorporation or the By-~laws of Lessee,



ODOMAN, LONGLEY, BOGLE, ARMSTRONG & DAHLING

Greyhound Leasing & Financial Corporation
November , 1973
Page ~Three-

(e) No governmental authorization from a public regulatory body
in the United States of America is required as to Lessee for the execution
and delivery of said Lease.

(f) Said Leasc has been {iled and recorded with the Interstate
Commerce Commission pursuant to Section 20c¢ of the Interstate Commerce
Act and no other filing, recording or depositing is necessary to protect
Lessor's interest in said cars in the United States of America.

Very truly yours,

Carson C. Grunewald

CCG/1h



THE GREYHOUND CORPORATION

Greyhound Tower
Phoenix, Arizona 85077
(602) 248-4000

73 élf—/- VA
7(7[ Filed & Recordef\

ATION NO-——

N9 19147
JA £RCE comu\SS\Oﬂ

NTERSTATE COMY

RECO
January 23, 1974

Mr. Robert Oswald, Secretary
Interstate Commerce Commission
Washington, D. C. 20023

Re: That certain Equilpment Lease Agreement
("Lease") by and between Greyhound Leasing
% Financial Corporation, as lessor, and
Detroit, Toledo and Ironton Rallroad
Company, as lessee, of November 16, 1973,
filed with the ICC November 19, 1973, at
1:30 p.m. and bearing recordation No. 7240.

Dear Mr. Oswald:

With reference to the above, I am sending to
you herewith, in duplicate, Schedules 1 and 2 to the
above Lease, fully executed on behalf of both lessor
and lessee.

Please file the within Schedules with the
above Lease, and return to the undersigned one endorsed
copy of each of these two Schedules.

Very truly yours,

THE GREYHOUND CORPORATION

ERS:nJv

cec: M. G. Roth
J. 0. Ebner
W. L. Crowley
R. Guregian
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GREYHOUND LEASING & FINANCIAL CORPORATION
GREYHOUND TOWER
PHOENIX, ARTIZONA 85077 SCHEDULENO. 01

EQUIPMENT LEASE SCHEDULE 7d L0
RECORDATION NO. Filed & Recorded

DESCRIPTION OF EQUIPMENT:

(1) GLFC No, __8=5445 JAN 29 1974 -8 20 AM
(2) Description _/5 - Pullman-Standard - 70-Ton 50' 60" Ou dNTERSTARE GOMMERGE LOMMISSION

Car #'s 16900 - 16974 - Cost $1,317,486.00

SITUATE: _ Rolling Stock Utilized in lLessee's normal transportation operations

. February 1, 1989
TERM: Expires COMMENCING __December 13, 1973

RENT: Payable Quarterly in advance. Commencing February 1, 1974%

UK 7 B o ST Excluding Interim Rent $.2,321,041.80 #x

.......................

B. QUATEET LY Rent ..t iitt it et it .. 38,684.03 **

C. Deposit «..oooiviiiiiiiiiniiniaennnn e e e e e e e $___None
*% Subject to Paragraph 7 of Rider to Lease Agreement

RENEWAL OPTION: Lessee may renew lease on a year to year basis upon expiration of the term as specified in Item 3 above
at an annual rental of ¥_Fair Market Value , payable in advance.

INSURANCE: See Paragraph VIT of Iease as modified bv Paragraph 17 (a) of Rider

to lease Agreement

STIPULATED LOSS VALUE: Amount to be paid pursuant to paragraph VIII of Equipment Lease Agreement for leased equipment
lost, stolen, destroyed or damaged beyond repair during each year of the term: See Exhibit "A" to Rider to
' Lease Agreement
1st Year-$— 2ad Year $ 3¢d Year $

4th Year $— 5th Year $ Thereafter $ ————— .

SPECIAL CONDITIONS: * $21,491.14 of interim rent is due and payable on 2/1/74,

in addition to the regular gquarterly rent of $38,684.03

APPROVED AND AGREED TO this 13 day of __December , 1973 | a5 a schedule

to and part of Equipment Lease Agreement dated the 16 day of November -, 19 73

DETROLT, TOLEDO AND TRONTON

By

(Seab)
By

RATLROAD COMPANY GREYHOUND LEASING, & FINANCIAL CORPORATION,
LESSEE LESSOR

] \ .

Vice President-Operati Vjc €  PRESIDENT

% (
/<C’ W/P A Bf

/J”cufl? e

.

Executed ‘ch:Ls 16th dav of Januar 1974 /S{vorn and\ésﬁ'lbed to me this 18th day of Janu:



STATE OF MICHIGAN )
) SS:

COUNTY OF WAYNE )

On this 16th day of January, 1974, before me personally appeared
A. C. Robinson, to me personally known, who being by me duly sworn, says that
he is the Vice President-Operations of DETROIT, TOLEDO AND IRONTON RAILROAD
COMPANY, that one of the seals affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was signed and
sealed on behalf of said corporation on January 16, 1974, by authority of

its Board of Directors; and he acknowledged that the execution of the fore-

going instrument was the free act and deed of said corporation,

otary Public

(Seal)

LOUISE K. WHITE
Notary Pubtic, Wayne County, Mich,
My Commission Expises Apr. 30, 1674
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GREYHOUND TOWER . CE COMMISSION
PHOENIX, ARIZONA 85077 scﬂiﬂﬂﬁ‘&&pw__

EQUIPMENT LEASE SCHEDULE

1. DESCRIPTION. OF EQUIPMENT:

(1) GLFC No, ___8-5446

(2) Description 75 - Pullman-Standard - 70-Ton 50' 60" Outside Post Box Cars

car #'s 17000 - 17074 - Cost $1,775,895.00

2. SITUATE: _ Rolling Stock Utilized in Lessee's normal transportation operations
February 1, 1989

3. TERM: Expires  MOKEHS COMMENCING _December 17, 1973

4. RENT: Payable Quarterly in advance. Commencing February 1, 1974%
A. Total Rent .......... TR Excluding. Interim Rent .. .$ 3,128,629.80 **
B QUATEETLY Remt....o.roveseseoesoeeseseeeseseeeeseeseseeenenn] s 52,143.83 %%

C. DeEPOSIt -, P $ None
*% Subject to Paragraph 7 of Rider to Lease Agreement

5. RENEWAL OPTION: Lessee may renew lease on a year to year basis upon expiration of the term as specified in Item 3 above
at an annual rental of ¥_Fair Market Value , payable in advance.

6. INSURANCE: _See Paragraph VII of lease as modified by Paragraph 17 (a) of Rider

to Lease Agreement

7. STIPULATED LOSS VALUE: Amount to be paid pursuant to paragraph VIII of Equipment Lease Agreement for leased equipment
lost, stolen, destroyed or damaged beyond repair during each year of the term: See Exhibit "A'" to Rider to
' Lease Agreement
‘Lst-Year $ 2nd Year $ 3td Year $

- Yery 5th Year $ Therealter $ -

8. SPECIAL CONDITIONS: * $26,651.29 of interim rent is due and payable on 2/1/74,

in addition to the regular quarterly rent of $52,143.83

APPROVED AND AGREED TO this 17 day of __December , 19_73_, as a schedule
to and part of Equipment Lease Agreement dated the 16 day of __November ,19_73

DETROIT, TOLEDO AND IRONTON
RAILROAD COMPANY GREYHOUND LEASING & FINANCIAL CORPORATION,

LESSEE LESSOR

, 7 Yo
By By A : 4 ',
Vice President-Operation§  TITLE / yic£ PRESIDENT
Seal) g! ;-a &
By e /fd/)? KD

4 oencte TITLE
xecuted this 16th day of January, 1974

(Seal




STATE OF MICHIGAN )
) SS:

COUNTY OF WAYNE )

On this 16th day of January, 1974, before me personally appeared
A. C. Robinson, to me personally known, who beiﬁg by me duly sworn, says that
he is the Vice President-Operations of DETROIT, TOLEDO AND IRONTON RAILROAD
COMPANY, that one of the seals affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was signed and
sealed on behalf of said corporation on January 16, 1974, by authority of

its Board of Directors; and he acknowledged that the execution of the fore-

going instrument was the free act and deed of said corporation,

Notary Public

LOUSSET ¥ WilTE
(Seal) Notary Pubtic, Wayne County, Mich,
My Commission Expires Apr. 30, 1974
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THE GREYHOUND CORPORATION RECORDATION NO.____ Filed ® Rarargns

Greyhound Tower FEB 14 1974 “10 16 AM |
Phoenix, Arizona 85077
(602) 248-4000 IWTERSTATE COMMERCE COMMISSION

February 11, 1974

Mr. Robert Oswald, Secretary
Interstate Commerce Commission
Washington, D. C. 20023

Re: That certain Equipment Lease Agreement
("Lease™) by and between Greyhound Leasing
& PFinancilal Corporation, as lessor, and
Detroit, Toledo and Ironton Railroad
Company, as lessee, of November 16, 1973,co NTe
filed with the ICC November 19, 1973, at MMER RSTA,!

1:30 p.m. and bearing recordation No. T240. ﬂwngWWw
- VIV
Dear Mr. Oswald: Fep
An. 14

I am enclosing herewith sNx additional executed
counterparts of both Schedules 1 and 2 to the Leddd. . Re—???ang
cordation data on this document is set forth above, and “éqga,‘
we should appreciate your causing each counterpart of the
within Schedules to be endorsed with the filing informa-
tion, and returned to me here in Phoenix at the address
on this letterhead.

Very truly yours,

THE GREYHOUND CORPORATION

ERS:njv
Enc.
cec: M. G. Roth
W. L. Crowley
J. 0. Ebner
R. Guregian
C. C. Grunewald
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. GREYHOUND LEASING & FINANCIAL CORPORATION 7
GREYHOUND TOWER

PHOENIX, ARIZONA 85077 SCHEDULE NO. 02

EQUIPMENT LEASE SCHEDULE RECORDATION NO. _ Hid & REROLN

FEp 14 1974 010 A

E-COMMSSION—
INTERSTATE COMMERGE U |
(2) Description 75 - Pullman-Standard - 70-Ton 50' 60" Outside Post Box Cars

i. DESCRIPTION OF EQUIPMENT:

(1) GLFC No, ___8-54456

Car #'s 17000 - 17074 - Cost $1,775,895.00

2. SITUATE: Rolling Stock Utilized in Lessee's normal transportai:iori'Operations
February 1, 1989

3. TERM: Expires  MOSEES COMMENCING _December 17; 1973

4, RENT: Payabls Quartérlv in advance. Commencing'Febru.ary.l, 1974*
A.Tomal Rent ..ooovvvvnnnnn.. ....... ' .;..Exg.lﬁ.ding..mtexim.Re.n.t....s 3,128,6295.80 **
B QUArterly Rem...............cccooeonn. e, L 52,143.83 %
-c. DEPOSIE «vnveeneerernnnereeennnnnnn. PUTTTURUT e et ;s __None

*% Subject to Paragraph 7 of Rider to Lease Agreement

RENEWAL OPTION: Lessee may renew lease on a year to year basis upon expiration of the term as _specified in Item 3 above
at an annual rental of §_Fair Market Value » payable in advance,

6. INSURANCE: _ See Paragréph VITI of Lease as modified by Paragraph 17 (a) of Rider

to Tease Agreement

STIPULATED LOS5S VALUE: Amount to be paid pursuant to pamgmpﬁ VIII of Equipmen: Lease Agreement fir leased equipment
lost, stolen, destroyed or damaged beyond repair during each year of the term: See Exhibit "A" to Rider to
Lease Agreement

Jist Year 3 2ad Year § 3rd Year 3
htbrerr 3 Sth Year $ \\‘W&Ha %

8. SPECIAL CONDITIONS: * 826,651.29 of interim rent is due and pavable on 2/1/74,

in_addition to the fegular quarterlv rent of $52,143.83

APPROVED AND AGREED TO this_____17 ____ day of _December ,19_73, as a schedule
to and'part of Equipment Lease Agreement dated the ____ 16 day of __November L1973

*

DETROIT, TOLEDO AND IRONTON
RAILROAD COMPANY

LESSEE

m_ . C. @&w&% WM
Vice President-Operation3{TLE / Vice PRESIDENT
i) N ﬁ‘
. N/ e~

GREYHOUND LEASING & FINANCIAL CORPORATION,
LESSOR

(Seal]

LOGISE K. hm;; Assistant becre aryTiTLE - SECRETARY
y Pubkic, Wayne CourfbyMich<s ™ << =~ fo/&f (70111 an SUO mto me this 18th day of Janua:
mmission Expires Apr. 30, 1974 - - 3 Goidsion ]Expu’es WFar. 7, 187



